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Legal Disclaimer
By accepting this presentation, recipients acknowledge that they have read, understood and accepted the terms of this Disclaimer.

This presentation is the property of, and contains the proprietary and confidential information of Neiman Marcus Group LTD LLC (“Neiman Marcus”, “NMG” or the 

“Company”) and is being provided solely for informational purposes. Any estimates contained herein may be forward-looking in nature and involve significant 

elements of subjective judgment and analysis, which may or may not be correct.  Forecasts and estimates regarding the Company's industry and end markets are 

based on third party sources, and there can be no assurance these forecasts and estimates will prove accurate in whole or in part.  There can be no assurance that 

any of the information contained herein is reflective of future performance to any degree. 

To the maximum extent permitted by law, none of Neiman Marcus, its directors, officers, shareholders, advisors, employees or agents, nor any person (including any 

member of Ares Management LLC and the Canada Pension Plan Investment Board or their respective affiliates) accepts any liability, including, without limitation, any 

liability arising out of fault or negligence for any loss arising from the use of the information contained in this presentation.

Accordingly, this presentation should not be relied upon for the purpose of evaluating the performance of the Company or for any other purpose, and neither the 

Company nor any of its affiliates, directors, officers, partners, employees, agents or advisers nor any other person, shall be liable for any direct, indirect or 

consequential liability, loss or damages suffered by any person as a result of this presentation or their reliance on any statement, estimate, target, projection or 

forward-looking information in or omission from this presentation and any such liability is expressly disclaimed. In all cases, interested parties should conduct their 

own investigation and analysis of the Company and the information contained herein.

This presentation contains forward-looking statements.  In many cases, forward-looking statements can generally be identified by the use of forward-looking 

terminology such as “may,” “plan,” “predict,” “expect,” “estimate,” “intend,” “would,” “will,” “could,” “should,” “anticipate,” “believe,” “project” or “continue” or the 

negative thereof or other similar expressions.  The forward-looking statements contained in this presentation reflect the Company’s views as of the date of this 

presentation and are based on our expectations and beliefs concerning future events, as well as currently available data as of the date of this presentation.  While the 

Company believes there is a reasonable basis for its forward-looking statements, they involve a number of risks, uncertainties, assumptions and changes in 

circumstances that may cause the Company’s actual results, performance or achievements to differ significantly from those expressed or implied in any forward-

looking statement.  Therefore, these statements are not guarantees of future events, results, performance or achievements and you should not rely on them.  A 

variety of factors could cause the Company’s actual results to differ materially from the anticipated or expected results expressed in the Company’s forward-looking 

statements, including (i) the participation by lenders in the exchange transactions contemplated by the Transaction Support Agreement (“TSA”), (ii) the ability to 

satisfy the closing conditions to such transactions, (iii) general financial or market conditions, (iv) the availability of alternative transactions, (v) the impact of 

publicity surrounding negotiations related to TSA and related matters, and (vi) those factors described in the “Risk Factors” and “Management’s Discussion and 

Analysis of Financial Condition and Results of Operations” sections and elsewhere in the Company’s Annual Report on Form 10-K filed with the Securities and 

Exchange Commission.  You should keep in mind that the forward-looking statements contained in this presentation speak only as of the date of this presentation.  

Except to the extent required by law, the Company undertakes no obligation to update or revise (publicly or otherwise) any forward-looking statements to reflect 

subsequent events, new information or future circumstances.

This presentation is for informational purposes only.  It is not an offer to exchange or a solicitation of an offer to exchange any Unsecured Notes.  The exchange offer 

will be made solely pursuant to an offering memorandum and related letter of transmittal, which will be made available upon commencement of the applicable 

transactions.

This presentation shall not constitute an offer to sell or the solicitation of an offer to buy the Second Lien Notes, Preferred Equity issued by a new holding company of 

the entities that conduct the MyTheresa business (“MT Issuer”), Third Lien Notes or any other securities, nor shall there be any offer, solicitation or sale of Second 

Lien Notes, MT Issuer Preferred Equity, Third Lien Notes or any other securities or any other securities in any state or other jurisdiction in which such an offer, 

solicitation or sale would be unlawful.

The historical financial information in this presentation includes information that is not presented in accordance with International Financial Reporting Standards 

(GAAP).  Non-GAAP financial measures may be considered in addition to GAAP financial information, but should not be used as substitutes for the corresponding 

GAAP measures.  Non-GAAP measures in this presentation may be calculated in ways that are not comparable to similarly titled measures reported by other 

companies. 

All amounts in this presentation are in USD unless otherwise stated.
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Executive Summary

 Neiman Marcus Group, Inc. (“NMG” or the “Company”) has entered into a Transaction Support Agreement (“TSA”) with its 

creditors that will enable it to address its upcoming debt maturities through (i) an amendment and extension of its Term 

Loans due 2020 (the “Amendment”) and (ii) an exchange offer (the “Exchange Offer”) of its 8.00% Senior Notes due 2021 

(the “Cash Pay Notes”) and 8.75% cash / 9.50% PIK Toggle Notes due 2021 (the “PIK Toggle Notes”, together with the Cash 

Pay Notes, the “Unsecured Notes”) for a combination of new securities (collectively, the “Transaction”)

 The Transaction will extend the maturities of participating debt by 3 years which will provide NMG with additional time to 

execute on its transformation plan

 The Transaction is supported by certain investors who hold approximately 57% of the Term Loans and 61% of the 

Unsecured Notes and have executed a TSA with NMG requiring them to participate in the Amendment and Exchange Offer

 The Transaction, including the Amendment and Exchange Offer process, is expected to formally launch in April

– Certain fees, however, are available to Term Loan Lenders and Unsecured Noteholders that execute a joinder to the TSA by April 

1, 2019 at 5:00 PM ET (see next page for details)

 The Transaction is conditioned on satisfying participation thresholds of 95% for Term Loans and 95% in the aggregate for 

Unsecured Notes, however, the Company has the ability to lower these thresholds at any time in its sole discretion

 Under the new covenants, the Company’s ability to address the debt maturities of non-participating Term Loans and 

Unsecured Notes have been designed in a manner consistent with the Company’s expectation for participation

1. Net of transaction fees and expenses. 

2. September 2018 third-party estimates.
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Executive Summary (cont’d)

1. Before taking into account transaction fees and expenses.

2. September 2018 third-party estimates.

Key Transaction Highlights

 Removes all funded debt maturities before 2023, allowing NMG to execute on its “Ignite to Win” growth strategy, 

designed to drive NMG to $5.0+ billion in sales and $700+ million in Adjusted EBITDA within 5 years 

Improved 

Runway

 Material economic consideration in the form of a par exchange of $250 million of Unsecured Notes, which are trading at 

~55%, for $250 million of MT Issuer Preferred Equity

 Receipt of valuable collateral in the form of third liens on or a third priority interest in the Existing Term Loan 

Priority Collateral and New Term Loan Priority Collateral, first liens on or a first priority interest in approximately 

$200 million of currently unencumbered real estate
2

(the “PropCo Assets”), and a first lien on 50% of MT Issuer’s 

Common Equity

 Significant tightening of the covenant package in the New Third Lien Notes Indenture (relative to the Unsecured Notes 

Indentures)

Participating 

Unsecured 

Noteholder 

Benefits

 Material economic consideration in the form of $550 million of paydown at par, an increase in interest rate and 

amortization, fees, and call protection

 Substantial collateral package enhancement through first liens on or first priority interest in ~$1.8 billion of NMG’s 

currently unencumbered real estate (the “New Term Loan Priority Collateral”)2

 Significant tightening of the covenant package in the Amended Credit Agreement

Participating 

Term Loan 

Lender Benefits

 25 bps cash fee (post-paydown) for participating Term Loan Lenders who execute a joinder to the TSA by April 1, 2019

at 5:00pm ET

 100 bps cash fee for participating Unsecured Noteholders who execute a joinder to the TSA by April 1, 2019 at 5:00pm 

ET

Compensation 

for Early 

Participants

 Modest deleveraging (~$250 million)
1

on account of the exchange of $250 million of Unsecured Notes for $250 million 

of 10% Cumulative Preferred Equity (“MT Issuer Preferred Equity”) issued by a new U.S. holding company of the entities 

that conduct the MyTheresa business (“MT Issuer”)

Deleveraging



7

Executive Summary (cont’d)

Transaction Description

 In return for extending the maturity of their Term Loans to October 20231, participating Term Loan Lenders will receive:

– $550 million of par paydown (~20% of principal outstanding)

 Funded by the issuance of $550 million of New 14% (8% cash / 6% PIK) Second Lien Notes, backstopped by the 

Sponsors and certain Unsecured Noteholders; the Company intends to launch a broad syndication process in an 

effort to improve these terms

– Increase in interest rate to L+600 bps cash or L+550 bps cash / 100 bps PIK with a 150 bps LIBOR floor and an 

increase in the annual amortization rate to 1.5% 

 Term Loan Lenders have the option to elect either or a mix of both tranches, subject to certain limitations

– Call protection (NC1, 102, 101 hard-call)

– First liens on or first priority interest in the New Term Loan Priority Collateral and third liens on or a third priority 

interest in the PropCo Assets

– Substantial tightening of the Credit Agreement covenant package, including the elimination of the $650 million 

incremental first lien debt basket, the elimination of restricted payment baskets, and limited ability to repay non-

participating Term Loan Lenders and Unsecured Noteholders in cash, among other terms

– 25 bps (post-paydown) cash joinder fee (must execute a joinder to the TSA by April 1, 2019 at 5:00 PM ET) 

payable upon the closing of the Amendment 

Term Loan 

Amendment

 Unsecured Notes that are tendered will be exchanged at par for a combination of new securities:

– Each holder would get their ratable portion of $250 million of 10% Cumulative MT Issuer Preferred Equity; and

– For the balance of the amount tendered, New Third Lien Notes maturing in October 2024 with:

 (i) a first lien on or a first priority interest in the PropCo Assets (capped at $200 million), (ii) a first lien on 

50% of MT Issuer’s Common Equity,2 and (iii) a third lien on or third priority interest in the Existing Term Loan 

Priority Collateral and New Term Loan Priority Collateral

 Substantial tightening of the covenant package in the New Third Lien Notes Indenture (relative to the 

Unsecured Notes indenture); will largely mirror the Amended Credit Agreement and New Second Lien Notes 

Indenture

– 100 bps cash joinder fee (must execute a joinder to the TSA by April 1, 2019 at 5:00 PM ET) payable upon the 

closing of the Exchange Offer 

Unsecured 

Notes 

Exchange Offer

1. Springing maturity to July 16, 2021 if > $150 million of Unsecured Notes have not been paid by such time or extended to April 24, 2024. 

2. Common equity sits behind $500 million of MT Issuer Preferred Equity ($250 million received by exchanging Unsecured Noteholders and $250 million held by a subsidiary of 

Neiman Marcus Group, Inc.); MT Issuer and its subsidiaries other than the MyTheresa operating entities also to provide a $200 million guarantee to the New Second Lien 

Notes.
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Sources & Uses | Pro Forma Capitalization
($ in millions) 

Proposed Sources & Uses

Sources Uses
$mm $mm

New  Second Lien Notes $550 Paydow n of Existing Term Loan $525

Amended Term Loan (Tranche 1) 1 1,135 Exchange of Term Loan 2,270

Amended Term Loan (Tranche 2) 1 1,135 Exchange of Unsec. Notes into MT Issuer Preferred Equity 250

MT Issuer Preferred Equity (Series A) 250 Exchange of Unsec. Notes into New  Third Lien Notes 1,368

New  Third Lien Notes 1,368 Estimated Fees & Expenses 112

ABL Draw  / Cash from Balance Sheet 87

Total $4,525 Total $4,525

Assumptions

 The Term Loan Lenders will receive a consent fee, 

a choice of either (or a combination of both): (i) 

L+600 Cash or (ii) L+550bps Cash / 100 bps PIK, 

and a $550 million paydown, in return for a three 

year maturity extension

– A subset of Term Loan Lenders have agreed to 

collectively waive their pro rata share of the Term 

Loan paydown in an amount equal to $25 million 

in the aggregate 

 The net proceeds from the issuance of $550 million 

of New 14% Second Lien Notes (8% Cash / 6% 

PIK) is used to fund the paydown of the Term Loan

 Unsecured Noteholders exchange at par into (i) a 

ratable portion of $250 million of 10% Cumulative 

MT Issuer Preferred Equity and (ii) New Third Lien 

Notes due October 2024 for the balance of their 

holdings

 Sources and Uses aggregates all estimated fees 

associated with the transaction (including consent 

fees, joinder fees, backstop fees, commitment fees, 

and advisor fees)

 Illustratively assumes 100% participation by the 

Term Loan Lenders and Unsecured Noteholders 

1. Pro forma capitalization table illustratively assumes 50% of the Term Loan Lenders elect to receive a coupon equal to L+600 bps in cash (Tranche 1) and 50% of the Term Loan Lenders elect to receive a coupon equal to L+550bps in cash 

/ 100 bps PIK (Tranche 2).

Pro Forma Capitalization Table

1/26/19 PF PF PF 

Balance Adj. Balance Maturity Interest Rate

Neiman Marcus Group LTD LLC

ABL $272 $87 $359 Jul-21 L+175

Existing Term Loan 2,795 (2,795) -- Oct-20 L+325

Amended Term Loan (Tranche 1) 1 -- 1,135 1,135 Oct-23 L+600 Cash

Amended Term Loan (Tranche 2) 1 -- 1,135 1,135 Oct-23 L+550 Cash /  1.0% PIK

New  14.0% Second Lien Notes -- 550 550 Apr-24 8% Cash /  6% PIK

New  8.0% Third Lien Notes -- 812 812 Oct-24 8.000%

New  8.75% Third Lien Notes -- 557 557 Oct-24 8.750%

The Neiman Marcus Group LLC

7.125% First Lien Debentures $125 $ -- $125 Jun-28 7.125%

Total Secured Debt $3,192 $1,480 $4,672

Unsecured Debt

8.00% Cash Pay Notes $960 ($960) $ -- Oct-21 8.000%

8.75% / 9.50% PIK Toggle Notes 658 (658) -- Oct-21 8.750%

Total Debt $4,810 ($138) $4,672
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Pro Forma Corporate Structure
($ in millions) 

Note:  Debt balances as of 1/26/19, pro forma for exchange assuming 100% participation. Does not include funded indebtedness at foreign 

MyTheresa entities; certain immaterial entities not shown.

1. Additional co-issuer to be agreed. 

2. The New Third Lien Notes will have a first lien on 50% of the MT Issuer’s Common Equity. 

3. Consists of multiple U.S. and Luxembourg entities; excluded for clarity of presentation. The Series A and Series B Preferred Stock will 

be issued by the MT Issuer (a new U.S. holding company of the entities that conduct the MyTheresa business).

Principal Maturity

$900mm ABL $359 Jul-21

Amended Term Loan
1

2,270 Oct-23

New 14.0% Second Lien Notes
1

550 Apr-24

New 8.0% Third Lien Notes
1

812 Oct-24

New 8.75% Third Lien Notes
1

557 Oct-24

Total Debt $4,547

Principal Maturity

First Lien Debentures $125 Jun-28

Mariposa 

Borrower, Inc.

Neiman Marcus 

Group LTD LLC 

Mariposa 

Intermediate Holdings LLC 

Neiman Marcus Group, Inc. 

NMG Asia Limited

NMG Asia Holdings 

Limited

NEMA Beverage 

Parent Corporation

The Neiman 

Marcus Group LLC 

Guarantor / Issuer of 2028 Debentures

Guarantor / Borrower of ABL and Amended Term Loan

Guarantor / Issuer of New Second Lien Notes and New Third Lien Notes

10%

99%1%

NEMA Beverage 

Holding Corporation

NEMA Beverage 

Corporation

NMG International LLC NM Bermuda, LLC

Bergdorf 

Goodman, Inc.

(Bergdorf Goodman ops)

90%

Neiman Marcus 

Bermuda, L.P.

NM Nevada Trust

(certain real and 

intangible assets)

Domestic Entity

Foreign Entity

• BG Productions, Inc.

• NM Financial Services, Inc.

• NMG Global Mobility, Inc.

• NMGP, LLC

• Worth Avenue Leasing Company

Nancy Holdings LLC

Bergdorf 

Graphics, Inc.

MT Issuer and MT 

Guarantor Entities

100%
2

Face

Series A Preferred Stock $250

Series B Preferred Stock 250

Guarantor of New Second Lien Notes ($200mm cap)

MyTheresa German 

Operating Entities
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Term Loan Amendment

 $550 million of par paydown 

– A subset of Term Loan Lenders have agreed to collectively waive their pro rata share of the Term Loan Paydown 

in an amount equal to $25 million in the aggregate, subject to certain adjustments

 Option to extend into one or a mix of both Term Loan tranches, subject to certain limitations, priced at either (i) 
L+600 bps cash or (ii) L+550 bps cash / 100 bps PIK

– 150 bps LIBOR floor

 1.50% per annum (0.375% per quarter)

Paydown

Interest Rate

Amortization

 October 2023 (springing maturity to July 2021 if more than $150 million of Unsecured Notes remain outstanding at 
that time)Maturity

 NC1, 102, 101 hard-callCall Protection

 First lien on or first priority interest in all domestic assets other than the Propco Assets1 and ABL Priority Collateral

 Second lien on ABL Priority Collateral

 Third lien on or third priority interest in the PropCo Assets

– $200 million call right to release the senior liens/priority interest in the PropCo Assets following an event of default 

Collateral

 Substantial tightening of existing covenants, including (i) elimination of $650 million incremental first lien debt basket 
and Qualified Receivables debt/lien baskets, (ii) substantial restriction of reinvestment rights with asset sale proceeds, 
and (iii) significant reductions in or elimination of other debt, lien, investment, and restricted payment baskets 

Covenants

Key Terms

 Liens on the Existing Term Loan Priority Collateral subordinated at the Company’s option below all other lienholders; 
no liens on the New Term Loan Priority Collateral or PropCo Assets

 No ability to receive the paydown, increased rate, increased amortization, call protection, or cash joinder fee

 No ability to exchange into pari passu first lien debt at a later date (no basket availability) and the Company’s ability 
to effect cash paydowns with respect to the non-participating Term Loans is significantly restricted

Non-Participating 

Term Loan 

Lenders

 25 bps (post-paydown) cash fee if a joinder to the TSA is executed by April 1, 2019 at 5:00pm ET payable upon 
closing of the Amendment

Joinder Fee

1. PropCo Assets comprised of (i) the following owned locations: Tyson’s Galleria; and (ii) the following leased locations: Topanga Plaza, Walnut Creek, Fort Lauderdale, Troy, Coral Gables, Charlotte, and Austin.
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Second Lien Notes Issuance

 $550 million

 14% (8% cash / 6% PIK), payable semi-annually

 3.0%

Principal

Interest Rate

OID

 April 2024Maturity

 NC2, 107, 100Call Protection

 Second lien on or second priority interest in the Existing Term Loan Priority Collateral, New Term Loan Priority 

Collateral, and PropCo Assets

 Third lien on ABL Priority Collateral

 $200 million senior guarantee from MT Issuer and its subsidiaries other than the MyTheresa operating entities 

Collateral

 Generally consistent with the Amended Term Loan Credit AgreementCovenants

 NMG to market New Second Lien Notes to third parties on the same or better terms for the Company

 Fully backstopped ($450 million by certain Unsecured Noteholders, $100 million by the Sponsors)

– 5% cash backstop fee payable upon closing of the Transaction

Marketing / 

Backstop

Key Backstop Terms

Issuer(s)
 Issuer: Neiman Marcus Group LTD LLC

 Co-Issuers: Neiman Marcus Group LLC and an additional co-issuer to be agreed
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Unsecured Notes Exchange Offer

 Offer to exchange Unsecured Notes at par into:

– (i) a ratable portion of $250 million of 10% Cumulative MT Issuer Preferred Equity

 The full amount of the MT Issuer Preferred Equity will be issued regardless of Unsecured Noteholder 

participation

– (ii) New Third Lien Notes for the balance of the amount tendered

 Exchanging Cash Pay Notes will exchange into New 8.0% Third Lien Notes and exchanging PIK Toggle Notes 

will exchange into New 8.75% Third Lien Notes 

Transaction 

Structure

 Maturity: October 2024

 Interest Rate: 8.0% for exchanged Cash Pay Notes, 8.75% for exchanged PIK Toggle Notes

 Collateral: 

– First lien on or first interest in the PropCo Assets and 50% of the MT Issuer’s Common Equity owned by a 

subsidiary of Neiman Marcus Group, Inc.

– Third lien on or third priority interest in the Existing Term Loan Priority Collateral and the New Term Loan Priority 

Collateral

– Fourth lien on the ABL Priority Collateral 

 Covenants: Substantially similar to the New Second Lien Notes covenants (substantially more restrictive than the 

Unsecured Notes Indenture)

 All other terms identical to existing Unsecured Notes

Third Lien Notes

 Remain unsecured and in part structurally subordinated in a highly leveraged capital structure

 No ability to receive collateral (i.e., first liens on PropCo Assets / 50% of MT Issuer’s Common Equity or third liens 

on NMG assets), pro rata share of $250 million of MT Issuer Preferred Equity, or cash joinder fee

 No ability for all non-participating Unsecured Noteholders to exchange into pari passu third lien debt at par at a later 
date and NMG’s ability to effect cash paydowns with respect to the Unsecured Notes is significantly restricted (only 
a $60 million basket to pay off both non-participating Term Loans and Unsecured Notes in cash) 

– Any debt purchased pursuant to this $60 million basket more than 45 days prior to such debt’s maturity date 
cannot be purchased at a price greater than (i) 90% in cash of the face value of the non-participating Term Loan 
and (ii) 40% in cash of the face value of the non-participating Unsecured Notes

Non-Participating 

Unsecured 

Noteholders

 100 bps cash joinder fee if a joinder to the TSA is executed by April 1, 2019 at 5:00pm ET payable upon closing of 

the Exchange Offer
Joinder Fee

Key Terms
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MT Issuer

 $250 million issued to exchanging Unsecured Noteholders (the “Series A Preferred Stock”) 

 $250 million issued to a subsidiary of Neiman Marcus Group, Inc. (the “Series B Preferred Stock”)

 10% cumulative dividend payable in kind

 May be redeemed at any time for principal plus accrued dividends, subject to certain restrictions

Principal

Dividends

Redemption

 2029Maturity

 Covenants for the benefit of holders of Series A Preferred Stock include, among others, no material debt or lien 

baskets (outside of MyTheresa’s revolving credit facility) and limited investment and restricted payment baskets
Covenants

MT Issuer Preferred Equity Issuance — Key Terms

 Series A Preferred Stock will rank senior to all other equity securities with respect to dividend, distribution, and 

payment rights, including the Series B Preferred Stock
Ranking

 MT Issuer (a new U.S. holding company of the entities that conduct the MyTheresa business)Issuer

Waterfall of Sale Proceeds 

 $250 million of Series A Preferred StockSecond

 $250 million of Series B Preferred StockThird

 Common Equity (100% of the proceeds from the Unsecured Noteholders’ 50% pledge of the Common Equity must 

be used to pay down Third Lien Notes at par)Fourth

 Reserve for $200 million New Second Lien Notes guarantee from MT Issuer and its subsidiaries other than the 

MyTheresa operating entities (if not utilized, unutilized amount flows through remaining levels of the waterfall)
First
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Pro Forma NMG Lien Priority

ABL Priority Collateral
Existing Term Loan 

Collateral

New Term Loan Priority 

Collateral
PropCo Assets

Description
Current assets (e.g.,

inventory, A/R)

Fixed assets (e.g., owned 

real property, intellectual 

property)

~$1.8 billion1 of previously 

unencumbered assets 

(certain ground and 

operating leases and a 

distribution center 

previously held by Nancy 

Holdings)

~$200 million1 of 

previously unencumbered 

assets (certain ground and 

operating leases and one 

owned store previously 

held by Nancy Holdings –

see p.11 herein for details)

ABL Lenders 1 4 4 4

Participating Term Loan 

Lenders
2 1 1 3

Second Lien Noteholders 3 2 2 2

Participating Unsecured 

Noteholders (i.e., New 

Third Lien Notes)2

4 3 3 1

2028 Debentures None 1
3

1
3

3
3

Non-Participating Term 

Loan Lenders
5

4
5

4
None None

Non-Participating 

Unsecured Noteholders
None None None None

1. September 2018 third-party estimate.

2. Also secured by 50% of MT Issuer’s Common Equity.

3. Pari passu with participating Term Loans on assets subject to “equal and ratable clause” set forth in the 2028 Debentures Indenture.

4. Assumes the Company elects to subordinate the liens of the non-participating Term Loan Lenders.
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Amendment & Exchange Offer Timeline

Date Key Dates

March 25th  Transaction announcement

April 1st  Term Loan Lender and Unsecured Noteholder TSA joinder execution deadline at 5:00pm 

ET for cash joinder fees

No later than April 22nd  Estimated launch date of the Term Loan Amendment, Exchange Offer, and New Second 

Lien Notes offering

Late-May  Estimated Transaction closing

May 2019

S M T W T F S

28 29 30 1 2 3 4

5 6 7 8 9 10 11

12 13 14 15 16 17 18

19 20 21 22 23 24 25

26 27 28 29 30 31

April 2019

S M T W T F S

31 1 2 3 4 5 6

7 8 9 10 11 12 13

14 15 16 17 18 19 20

21 22 23 24 25 26 27

28 29 30

March 2019

S M T W T F S

24 25 26 27 28 1 2

3 4 5 6 7 8 9

10 11 12 13 14 15 16

17 18 19 20 21 22 23

24 25 26 27 28 29 30

31
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Key Contacts & Other Additional Information

Key 

Contacts

Tyler Cowan

Managing Director

Lazard

(312) 407-6657

tyler.cowan@lazard.com

Mike Weitz

Vice President

Lazard

(312) 407-6643

michael.weitz@lazard.com

Lazard Moelis Credit Suisse

Ben Oren

Managing Director

Credit Suisse

(212) 538-1862

ben.oren@credit-suisse.com

Zul Jamal

Managing Director

Moelis

(877) 606-7269

zul.jamal@moelis.com

* *

Denotes primary contacts*

TSA Joinder 

Signature 

Pages

 Parties interested in executing a joinder to the TSA should fill out the joinder form attached as 

Exhibit B to the TSA and return it to the Company Parties listed in Section 14.10(a) of the TSA


